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liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this
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TERMINATION OF THE PROPOSED INTRA-GROUP EQUITY TRANSFER

Reference is made to the announcement of the Company dated 12 October 2009 in relation to the
discloseable transactions involving the acquisition of 50% of the issued share capital in the JV
Company and the proposed intra-group transfer of 49% of the entire equity interest in the Project
Company.

The Board announces that the Group will not proceed with the Equity Transfer. The Board considers
that the termination of the Equity Transfer has no adverse impact on the existing business operations
of the Group.

Reference is made to the announcement of the Company dated 12 October 2009 in relation to the
discloseable transactions involving the acquisition of 50% of the issued share capital in the JV
Company and the proposed intra-group transfer of 49% of the entire equity interest in the Project
Company (the “Announcement”). Terms defined in the Announcement shall have the same meanings
when used herein unless the context otherwise requires.

As disclosed in the Announcement, the Acquisition was completed on 9 October 2009 and the Project
Company has become a wholly-owned subsidiary of the Group. The Equity Transfer is subject to the
approval of the PRC Authorities and application for the said approval has yet to be filed as at the date
of this announcement.

The Board announces that the Group will not proceed with the Equity Transfer. As both the vendor and
the purchaser under the ETA are wholly-owned subsidiaries of the Company and the Project Company
is and will remain to be wholly-owned by the Company regardless of the Equity Transfer, the Board
considers that the termination of the Equity Transfer has no adverse impact on the existing business
operations of the Group.



As the Equity Transfer will not proceed and the Acquisition was completed, the corporate structure of
the JV Company and its subsidiaries as at the date of this announcement is as follows:
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