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DELAY IN DESPATCH OF CIRCULAR

The Company announces that application has been made by the Company to the
Stock Exchange for the date of despatch of the Company’s circular containing,
among other things, details of the major transaction, among other things, further
details of the Further Acquisition, Advance and Further Commitment to be
extended to a date no later than 3 September 2009.

Reference is made to the announcements of the Company dated 7 July 2009, 20 July
2009 and 30 July 2009 respectively. (the “Announcements”). Capitalized terms used
in this announcement shall have the same meaning as in the Announcements unless
otherwise defined.

Pursuant to Rule 14.38 of the Listing Rules, the Company is required to despatch a
circular (the “Circular”) containing, among other things, further details of the
Further Acquisition, Advance and Further Commitment within 21 days after
publication of the Announcement, which should be on or before 20 August 2008.

Since additional time is required to finalise the information to be included in the
Circular pursuant to the Listing Rules, including the property valuation report, the
indebtedness statement of the Enlarged Group and the accountants’ report of the
Target Companies. The Company has therefore applied to the Stock Exchange for a
waiver from the strict compliance with Rule 14.38 of the Listing Rules for an
extension of time for despatch of the Circular to a date no later than 3 September
2009.

By the order of the Board
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