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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take 
no responsibility for the contents of this announcement, make no representation as to its accuracy or 
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in 
reliance upon the whole or any part of the contents of this announcement.

(Incorporated in the Cayman Islands with limited liability)
(Stock Code: 3883)

MAJOR TRANSACTION
TERMINATION OF COOPERATION AGREEMENT

Reference is made to the announcement (the “Announcement”) of China Aoyuan Property Group 
Limited (the “Company”) dated 25 May 2011 and the circular (the “Circular”) dated 16 June 2011 in 
relation to the establishment of a joint venture which constituted a major transaction for the Company. 
Terms used in this announcement shall have the same meanings as those defined in the Circular unless 
the context otherwise requires.

This announcement is made pursuant to the Company’s disclosure obligation under Rule 14.36 of the 
Listing Rules.

As disclosed in the Announcement and the Circular, on 25 May 2011, Aoyuan Group, a wholly-owned 
subsidiary of the Company, entered into the Cooperation Agreement with Gao Su Group and the Project 
Company, pursuant to which Aoyuan Group will inject a sum of RMB450,000,000 into the registered 
capital of the Project Company. Upon completion, Aoyuan Group will own 60% of the equity interest of 
the Project Company.

Pursuant to the provisions of the Cooperation Agreement, prior to Aoyuan Group injecting the sum of 
RMB450,000,000 into the Project Company, Gao Su Group is required to obtain an approval for the 
Cooperation Agreement from the relevant PRC governmental authority in accordance with the PRC 
laws and regulations. To the best of the Directors’ knowledge, information and belief, having made all 
reasonable enquiries, since the execution of the Cooperation Agreement, Gao Su Group has been working 
with the relevant PRC governmental authority for the approval, but the approval is yet to be obtained.

The Board has recently reviewed the latest position of the Acquisition and evaluated the benefits 
expected to be brought by the Acquisition and the various other possible business and cooperation 
opportunities available. In view of the uncertainty of the time required for Gao Su Group to obtain the 
approval for the Cooperation Agreement, the Group entered into further discussions with Gao Su Group 
and decided to terminate the cooperation between the parties. As at the date of this announcement, the 
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Cooperation Agreement has been terminated and the parties have been mutually released from their 
respective rights and obligations under the Cooperation Agreement.

No deposit or any sort of payment has been made to Gao Su Group and/or the Project Company by 
the Company or Aoyuan Group under the Cooperation Agreement. The Board is of the view that the 
termination of the Cooperation Agreement will not have any material adverse effect on the operation and 
financial position of the Group and will not have any impact on the long term development of the Group. 

By the order of the Board
China Aoyuan Property Group Limited

Guo Zi Wen
Chairman
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